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Golden richness ... uniquely Thai

Year 2021 and Outlook for 2022

The total pineapple supply for both processing and fresh consumption for Year
2021 is estimated to be around 1.15 million tons, an overall increase of 17.5%
from Year 2020 of 0.98 miillion tons. Of this quantity, 0.95 — 1.0 million tons
will be for canneries. SAICO forecast that the supply for Year 2022 to increase
to total 1.4 million tons while 1.1 million tons for processing.

Although the supply is expected to increase in 2021 and 2022, several factors
would impact the availability:

- Price of pineapple fruits that would attract farmers to replant or increase
plantation area amidst the increasing costs for fertilizers and chemicals;

- Absence of rainfall causing the forcing of flowering to delay;

- Availability of labor for both plantation and canneries, the spreading of
Covid-19 raises the concern to continue procurement and production
without stoppage as vaccines are not readily available for manufacturing
sector;

- While we have good rainfall and favorable weather in 2021, the climate
could adversely change and impact the supply in 2022.

Not only the production cost for plantation is increasing that may result in

higher fruit price for the coming winter season, the high iron ore and oil prices
would also have ripple impact on production costs for canneries. The inflation
would soon hit Thailand and that may result in the increase of minimum wage.

TPC factory will shut down from next week onward and will resume production

around mid of October. Meanwhile, SAICO factory will continue production
until end of third week July, then will shut down for one month.
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The information and opinions in this presentation were prepared by Siam Agro-Food Industry Public Company Limited (SAICO). It
includes forward-looking statements based on expectations about future events, subject to risks and uncertainties. No content may
be modified reproduced or distributed without prior written permission of SAICO. SAICO do not guarantee the accuracy,
completeness and timeliness of the content.

S

A Subsidiary of
Strictly Private and Confidential — Not to be Copied




